TNT CRUST LLC ANNOUNCES SIGNFICANT EXPANSION
WITH NEW FACILITY IN GREATER ST. LOUIS

TNT Crust LLC (“TNT” or the “Company”), a leading manufacturer and distributor of pizza crusts,
announced the purchase of a new production facility located in St. Charles, Missouri to support continued
growth and capacity expansion across all product lines. It is anticipated that the additional capacity will
be operational by the second half 2020.

Scott McNair, Chief Executive Officer of TNT said, “This expansion represents a transformative milestone
for TNT and one that we have been working towards since our acquisition by Peak Rock in 2018. We are
very excited to have the opportunity to meaningfully grow with our valued customers and continue to
support their commercial success for years to come. The new facility will be outfitted with state-of-the-
art equipment and exemplifies TNT’s commitment to enhancing our production capabilities and leading
the industry in quality, service, and innovation.”

Robert Pistilli, Managing Director of Peak Rock Capital, added, “We are enthusiastic about the progress
that the TNT team has made to-date, and this investment is a testament to Peak Rock’s support for the
Company. We look forward to finding additional avenues to help the Company achieve its strategic growth
plan in the future.”

The new facility in St. Charles, Missouri will complement TNT’s current operations in Green Bay, Wisconsin
and provides a strategic distribution point to serve new and existing customers from both locations. The
St. Charles site will add more than 100,000 sq. ft. on 12 acres, with additional room to support future
growth. The new operations are also expected to create more than 100 jobs in the greater St. Louis
community. In addition, the Company expects to continue to expand its existing operations in Green Bay.

TNT Crust is a portfolio company of Peak Rock Capital, a leading middle-market private investment firm.
Since the acquisition of the Company, TNT has invested substantially in its manufacturing operations,
personnel and new product development. In early 2019, TNT installed additional production capacity to
support growth, and in August 2019, TNT announced its expansion into better-for-you pizza crusts through
a dedicated USDA-certified organic and certified gluten-free facility.

ABOUT TNT CRUST LLC

Founded in 1981, TNT Crust is a leading manufacturer and distributor of partially baked, self-rising, flat
breads, gluten-free, vegetable-based, and other pizza crusts for the foodservice, quick service restaurant,
and retail channels. Based in Green Bay, Wl and operating out of two BRC-certified facilities, the Company
offers products to a diverse customer base of blue-chip restaurants, pizza manufacturers and foodservice
distributors. For further information about TNT Crust, please visit www.tntcrust.com.

ABOUT PEAK ROCK CAPITAL

Peak Rock Capital is a leading middle-market private investment firm that makes equity and debt
investments in companies in North America and Europe. Peak Rock’s equity investment platform focuses
on opportunities where it can support senior management to drive rapid growth and profit improvement,
with expertise in corporate carve-outs and partnering with families and founders seeking first-time
institutional capital. Peak Rock’s credit platform focuses on providing bespoke financing solutions and
making investments in secondary loans for corporate debt and commercial real estate. Peak Rock's



principals have deep expertise in complex situations and cross-border transactions, with the ability to
provide tailored capital solutions and close transactions quickly where speed and certainty are priorities.
For further information about Peak Rock Capital, please visit www.peakrockcapital.com.
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